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Globalization has posed majbr challenges fo
(A) Bigproducers J Small producers

(C) Rural poor (D) Urban poor

2_EUELOWILDTEHEHED 63(Th FEUMTECD
4) Quilw 2 pusdHwureriser B) Adlw 2 pusdureriser
(C) égmoyp gep (D) psiyp g

Which of the following is not viewed as basic characteristic of multi national
corporation? :

(A) International operation

(B) Collective transfer of resources
(C) Ownership and control
) Bilateral trade operation

LG (H) Bimeuemhisatier i liLien @uieLsefle eammrs @) sHmsLLLeloamae
@A)  vewenm_(H QFwepenn

(B) euermisemer gal L& LOTHMISED

©) oo mwwppi> s GUUTE

D) @@ sy aiEss gal (B HLeuly s

The second five year plan was based on .a‘?el developed by
(A) C.H.Hanumantha Rao ) P.C. Mahalanobis
(C) AXK Sen (D) K.N. Raj

@nawr_reug) mpsTer(h HiL wrflew o (Heursdlweu
(A)  f.ané oeobsyTes (B) 19.8. QuseGrmien
(C) .Cs. Qaar (D) Cs.eren. pmsy
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. 4. The planners justified thelr strategy of rapid economic development through
o w rapid industrialisation
. (B) rapid agriculture
| (C) rapid consumer goods productlon
gn) rapld service sector productlon

fla ety Aunmertsny peanGanbow eemug) : . (ngbLb gren QurGaTTSTy
Besens ienl W (pig b ever KL BlRueuiaer Bwruiu@ssdlpmisar .'

(A)  =ifls sene Ggmflcnwid

- B) g5 sy efleusmuy 2 Husd)
‘(C) _a@aﬁ é{mm E&TejLQurmerser 2 Hugd
D) =ds siemey Lanfiggienn QU 2 HusH

5. In which year, gold reserves were mortgaged to get foreign exchange in India? ,
(@A) 1987 - (B) 1993
(O 1989 | v 19001

THS BpeTIs6, @g@mmﬁlm eg;bﬁhu Qswreuel Qup sus B mLyser SiLtomend

Gnsuassuul_l_m? , _
(A) 1987 B) 1993
_(_C) 1989 ' : , D) 1991

8. Which one of the 'fellowing is not an objective of India's economic planning?
| Population Growth '
(B) Industrial Growth
(C) Self reliance
- (D) Employment generation

| GémeueumauaTaun e oTgl @hdluwineen G]urr@mrrg,nu Sl _ellatr @[ﬁ]&@&rrm aa)su?
Q) was Gsmens eueriEd

B) OQsmfes euertss

(©) - spemiy |
D) Caemeamiam. QLBSGSH
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Nehru-Mahalanobis model of development was based on

(A)
B)

D)

Very-short term goals
Short-term goals
Long-term goals

Very long-term goals

Crm-wsasaGanmiadler wrdfl QummenTsmyb ergamen g L wine Qe g

A
®)
(©)
D)

Bls @nidlwsre Crrésmiser
Gnéwu sre Crrésniser
Bewr_ sre CHréahGeT

& BewTL Hmrer CrEsmisET

One major factor that has stimulated the globalization process is

(A)
B)
(©)

)

Effective utilization of resources

Increase in income and wealth

* Willingness to co-operate

Rapid improvement in technology

2_QSLOWILDTSE (LPENMEDIL GIERT(HID (PSS LI ST e hIGET

(A)
B)
(©)
D)

el emeTeyeTerT GUETRIGET LIWLIeTLIm(H
aU(HLOTELD LHMID GFald 2 witey

efluU @égamprLy

‘giflgwrear Qamaom L Ub 2 witey
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9. Kenpedy Round Confer;ence of GATT-basically aimed at
\j’ Reduction tariff ' . (B) Reduction production

(©) Reduction income - (D) Control the international trade

GATT e Qaemang. sHm CUssEUTTEDS DTBIL L 61 @llq.lilUGb)L Crr&sn
(A)  srsaf gepiy : (B) . 2husd gepliy
C) - su@mrrsn‘nb @d] (D) e auresfiu sC.QULIFE

10. IMF was established in the year

A 1944 o ‘ﬁ 1946 -

€ 1948 o (D) 1950

sieuCss H enammulbd Feussrul L LLam®
@A) 1944 B) 1946
© 1948 S (D) 1950

11.  Which of the followmg is not the objectives of World Bank
'(A) To provide long run capital to member countries
By To induce long run capital investment for Bop equilibrium
(Cy Toensure implementation of development project |

- ﬁ) * To promote exchange stability

ﬂérm@mas_r@g‘;g;d‘f sfg,; 2 a& euilufler GCrrésn Q@m
@A) epiy prEsEsse Semn_sre epagambos oielssn
(B) " BanL s gpaser éss@s siamHas;
©  ewi spieFB L Lerllsmor o HAILGSHIE
(D) | ufleursseanen &Ln‘rﬂmé)‘uﬁlmm Gmﬁu@@g@
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13.

14.

1

Formula to find out income terms of trade

(A) B 100 Qs 00
Pm ‘ Pm
Px Q:x; .

C — x 100 D) —/—x100

© Qx g ) me

au(mLomen eumenilLl cllfls sl enen sTEMTUSDETET @GS TLD
Rx x Px s

P
A ——x100 10
@A) me 0 ®) Pm ¢
© 2= 100 @) -2 <100

Qx m

UNCTAD is a form specially constituted for
(A) Developed countries
Developing countries
(C) Well-developed countries -
(D)  Rich countries

UNCTAD erenmp ienioliLness) (psemenlowins @sHans SiewssliuLl L g)
Q)  aemméfluamLbs BTHSEHESTE

(B) euerimbgieumbd pr(HsEhssTs

©) ‘ B eUaTTES ML BS BI(H&Eh&HSTS

D) vewssTy BIHSEHESTES

How many round of globai negotiations under the GATT had taken place?
(A) Five _ (B) Six

b Eight (D) Ten

aurerflan LHMD SrmeusErsatar QUTE UUBSSHT &1, assmar wap &TaCss wisss
Guy CuéseunTsens HenL_GLHME)?

Q) BHS pop (B) - <=m e

©) a6 peop D) usz epeop
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15. | The Ricardian theory of eomparative eoefs is based on '
| (A)‘ Trade between two countnes with many goods
W Trade between two countries w1th two goods

(€)Y Trade between many countries with two goods

(D) Trade between two countries with three goods

AsmiGLrallen SIS (EGaaays Gam LM iy ér ogOUBL

A @l;rswr@ prr@é;@é;ﬁsel_(}%u_l i) Glurr@l'_a@Léﬁ pen WU uiggeid
(B) @U@T@;ﬁn@e@éﬁml_@w Ereanp Gun@i&@Leh gmLQu@Lb QiEssD )
©C) ' ue prPEEHEEHLCL Gram®H Glurr@l‘_a;@l__w ';r;.@l.@u@i.b uUfGSSD . |

- (D) @l;réq’w@ pn@e@éﬁ@;@m apenmy QUH@L&@L@T ;B@;_QI,JQILb ‘a.lr'rggga;d')

18. .‘The concept of consumers surplus was first formulat‘.ed by |
| A Marshall | |
®) Keynes
(©) Rdbefts_qn

@ | Dupuit |

I‘;Qésﬁﬁmm'r CTESLD " —6Temm &@‘é;a);g;- (y.\g,m @p;_r,eSlé) e.{t_r,mrrésé]u.lésr‘r
&)  omiesd
| B)  Senev
(©)  yruicsen

O e
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18.

The New EXIM policy was announced by the year.

.
B
(€)

D)

31 st March, 2002
31 st April, 2002

20 th March, 2002
28 th March, 2002

ydw gpmiod Qnéewd Qsraias sifleflssuuc . g

@)
®)
©)
(D)

31 wrirg, 2002
31 eriuyed, 2002
20 wnirg, 2002

28 wmrirg, 2002

Automatic adjustment of balance of payments disequilibrium can be brought about

by variation in

A

B)
(©)
@)

Internal prices
External prices
Income

Expenditure

srens &fl Qe swHleewpy Qeisgse Hleaowreag ageame Geaunu@BEng?

A)
B)
©)
D)

2 ot B (h eflenew
Qeuafl B’ H eSlenev
QU (THLOTEIILD

Qeevay

9 ASHEC/19
[Turn over



19.  Which of the followmg Federal Finance 1 in Indla is correctly matched?
I -~ Firstperiod - 1845-1875
II ~ Second period — 1881 — 1910
- ITII — Third period — 1920 — 1942 -
IV — Fourth period — 1936 — 1949
A) I : _ : (B) 11

) m - " Y

&Q&Wmemaﬂw ,@;55]11_1 aau_l_rn_él Bigluller sflwimes GL[IT@‘S_ngULH_l_GﬂQJ
I — @psersmeb — 1845 - 1875
II - @rewr_mbsmen — 1881 — 1910
III - eperprb oo — 1920 — 1942

IV — prémambd srend. — 1936 — 1949 3
@ : o® I
© I | © IV

20. Mobi]isation'of savings means
o (Ai Tappmg idle funds

‘Tapping productive resources for mvestment by dehberately cuttmg down .
level of consumption

(C). Collecting funds through taxation
(D) * Diversion of funds from private to public sectors

Gaf |_i|.|§ 51:71..#1 GrGuTugj
L @A) LWL HSST epeRisamens @gl.@ge)

- (B) msreiler siemencu g,rrsalr&('ém GPpLILIGE @pmm @g,eﬁl..@ APRRIGEDETS g_ﬂm_@m
I5L_GUIg S

(C) auflsefan gpeold S Qm_(ﬂ;_r,m
' (D) _g;enﬂu_lmﬂ LB mHal @un@g Sieonas, flfemu mrrg)gum pz_mtq_asmaa

21. Which of the followmg is not the ments of dlrect taxes?

(A) Economy . (B) Certainity
(C) Reduce inequality : 'Unpopular

t_‘ﬂm@.l@a.lma.lpgim TSl Gg,s;rtq_ mrﬂu&lm .ﬂgnuq SEMEMLD 66 ?
(A) dssand gemanin (B) flssw g,a:rmm _
©€)  aghpdsmpaismer GoENS5D - D) Sgudiib e LTs.
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- 22.  The Zero Base Budget (ZBB) was first implemented by Formar American President
- (A) George Push : (B) Bill Clindon

d Jimmi Carter (D) Barak Obama

Wadle uhw SigliuaLwenear are dswey HULsms iwoduBSsIL EwiMlss eremmer

AN
A) g uy (B) Ye Sefewr_em
C) Hob s D) ugms umor

23. The tax payer reduces his true tax liability by legal methods is called as

(A) Tax evasion

d Tax avoidance

(C) Tax evasion and avoidance

(D) Tax holiday

gl ﬁQU.IIT.GﬁT wenaer apad cufl Aegusgid Qurmlilamer Gaonsgis Qarareug)
A) afl guiy

B) el seflitiy

©) el gy, wHmb eufl sedlirtiy

D) el efipiy
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24.  The concept of functional finance was first stated by

M J.M. Keynes

| (B) A.P. Lerner
(C) Prof. Hansen
(D) L.G. Reynold

08 QewdLTHEET 8HEMmS (e mfluai
A) J.M. &arev

B) AP.Qaiar

(C©)  Gugm. Ganenge

D) LG.Qremé@

25. Panchayat Raj system was recommended by Balwant Roi Mehta. In the year of

(A) 1950 |
®) 1953 | -

S 1957 i | :
D) 1960

LI@HEMLISS Ty (pepmenil LieupsTil GossT ehg b)) Lflhgienrssi?

(A) 1950
B) 1953
- (0).. 1957
D) 1960

ASHEC/19 ' 12
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26.  Debt trap refers that new borrowmgs are used
(A)  to repay old loans

(BE_ to repay old loans partly

to repay the interest on old loans
(D)} torepay old loans with interest

siem Gl eramg) AW SLase LwaTURSS LB
(A)  uespuw &r_sb'rassmmGggg}@eug,g’)a;rras

(B) .I'_IGEDIC.QU.J sLans6he @b LEH Qeasseushans
(C)  vepw sL_ansignssTean eully QFaisFIeIsDETE
(D)  uenpw GL_enaeT eu‘t;tq_u_ll;eb'r G&@jggmgg’mm

217. Accordmg to the constltutlon the sources of i income for the Central Government are
- L Income and Corporatlon Tax
- II.. Custom Duties
- III.  Central Excise Duties
CIV. Lanleevenue |
@ LILIV ) “(B) ILIIIL IV
(C) III IV, 1 I _ d IV II, IIT .

@‘nj,éﬂu_l Srflwed ey Uiy, Logygu_l D417 60T G (HEUTI DS RIGET
L au(peLiTly HmD Flmeuier el :
I FhIs eufleseT
L wiHu sered e
IV .‘r_ﬂa} GU(HEITL -G)_Il_ﬂ:_ _ _
., @ LILIV . B ILIULIV:
! (© WLV, I (D) IV, IL I

28. Ingtruments of fiscal policy an
J Budgét; Taxation, Public Expenditur'e: Public debt
(B) Capital output ratio, consumption |
(Cj . Dastribution of income, under employment _
(D) Maximum social advantage,_value added money.

- R4 Qandrensulien smellaar e g _
(A  euney G]ata)eq S ib, euffl ey, Qurigy Q&Goeq Qurrgj L6
B) aumeumi epergean s, HisTey
©)  aumeund udliey, Gop Caama ‘rf,]msu.
E _ ' | D) o &5 iema] babtanio, Lol sal’ (B LD
- .

£ - S £ | . ASHE(N9
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29. What is meant by product innovation? -
'd Introduction of new products - _
(B) Introduction of new improved produet -
. (Cy Introduction of new.techniqﬁes to produce

(D) Introduction of new inputs for the products

&ébu;_’r,g%l samH lg-LIL) GreBnITed Gremmem?
A)  udu LJGWTLIBJ&GG)’W .@(ﬁl@&uu@ggm@]

' (B) ydlw Gmguu.:rrg,g,uuu_ VIGHITL_MB) &R aqgﬁl(y)&uu@g,g,jsug] _
© y&w apugé\&;a;rrsm Yyl Glg,ma@a)g.u__ug,wg, 2DsOIuPsSgeg
(D) yehu &,rj)u‘e_%,@.?ﬁasrreﬁ Ll o dref@aemen aﬂ@ﬁuu@ggmg} ;

'  80: What is the shape of the total fixed cost curve?
. (A, Verticalto X axis | |
' .Horlizontaﬁll to X axis
(C) Slope downward from left to right
(D) Slope upward from left to right

Qurss Lorrprr Qsevals Cam’igen a.nq.mu.o wrg?
(A) X—e;ws(g Q&m@g@s Can(

B) ' X-os55@ Lpsmas CanrB

€) QLOmpE awions HpCensd shas

(D) BLOmHE euowsrs CudCrnsd @gd)éjgl ‘

I31. Who explained real cost as scarifices made by the people? .
| (A) ‘Adam Smith o - (B). David Ricardo
€) KarlMarx : : ~ Alfred Marshall

wéser CopRsTardn ;f,]mrra;(%m o cimenin Qaeay eTan eflendAlwiaui LamT?
Q)  olibevfls C (B) GLeSC NasmiGLn
(C) &mped e : D) sy’ warayed
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32.

34.

33.

Production may be defined as an act’ of

sA) Creating utility (B) Earning profits
(C) Destroying utility - _ (D) Providing services
2. HLGE GTemLIg,

(A wwetum el 2 (FeursEeug) _ (B) erugsms eumedg
(C)  wwen e enflug D) uaflsmer siefllug)
In the long run,

w All factors are variable
(B)  All factors are fixed
(C)  Only variable factors are variable

(D) Only fixed factors are variable .

: ﬁanm_ e _
(A) ammg;g,] amugglas asrrrjemﬂa;@m LDH[D&E amq.u_rema.l :
B) warsg 2 pLSHS smailsEsh flaowuns GméEh
(C) . wrmb 2 PLSSS sTraflEeT LB LIS &g uienan

D) o (=) feaurer e HusHs sryeriad LDL@L'L_S Lorfﬁ)és Falq LIEHE

When a firm produces two or more commodltles together rather than a single one to _
reduce costs it is referred as :

(A) Economics of scale
(B)  Diseconomics of scale

' d Economics of scope

Technical economics

@ e Qswelambsmerd @mg)é;a;‘ RETEnD &L Qrer() iowg SHE Copur L.
Qun@pa;a)m @@@EU 2 Hugd Ceinb @urrgj IS NET —eran @O UG ADg:.

(A) é]asesmg,g,]m SIETEE

(B) | Aisan ibm Siereney

C) ey (=) Corss Hssend

(D) QsmPlm L L HEsed - ' ' . ..
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35. - Constant Returns to scale is the representation of
' \A Linear and Homogeneous production function
(B) Cobb-Douglas production funection -
(C) Constant Elastlmty of substitution productlon functlon
_(D) Translog pro ductmn function '

LTI sf]esierrm é{mmeﬁmu st&r@ﬂ;flggﬂugg

- (4) @G gevennuj@rer wHYID Gggfr&@a;rri-__@ 2_-9')1;1,&,‘&_3 gLy
B)  sroi-Léeme o pusd sminy o
€) wrpr OpdpeyenLw ué\sﬁL@ a,r_uug,@ sy

- (D) womgoce &_{Dug‘,g‘ﬂ gmiy

" 36. .Cost and revenues are equal, when
" '(A) Optimum factor combination
(B) Linear production function
(C), Homogeneous Productlon function
Break even analysis

'k
Qeavay LI a.l@eurru.l FLOLNS @@UL@
(A) 255w smred) seUy
B) CpraCsmi® epusd sriy
(©C) eCny g,s'zsrsmmr:qsi?m 2 Hugd amiy
D) Qe pes e Lerall iy

37. The Least-cost combmatmn of factors is also called as _
(A) Mmummtmn of cost, _ (B) Maxn_nlz'ation'of profit
w Choice of inputs . : (D) Maximization of demand

T3 @sm,rmrr;g, Qaeey savanas @mmrrgqm am@muu@ﬂm@ .

(A G&@mm @eoplug - - - (B) @mnug,mg, sflaftiug)
©) 2 _drafil_ (R GCaitey . . (D) Gzeeauen aiflafllug
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38.

39.

1

Which one of the programme is a new agricultural strategy in India?
(A)  Integrated Rural development programme

(B) -Poverty eradication programme

\A High yielding varieties seeds programme

(D) Area Development programme

b @ Gewad b @bdlwreler yHw eleusmu wsHwns @ réHmng:?
Q)  gordoanhs Srmoun euearidd S Lib | |
B) amew ety Qewadd b

(©) c;ﬁ'rﬂm 76 ellens sua'nasaei‘r Qewed L b

D) uvEd aueried Qewed AL b

In Agriculture sector, which strategy used by planning commission?
(A) Removal of Povgrty
d Removal of Zamindars

(C) Removal of unemployment

(D)  Removal of social unjustice

sfleusmu gipuie a5 LsSow Sl G LwauBSHLE?
A)  apow fé@sd

B) sgbeargriser S&Eg0

(C) Camaulloerarm Lsos béEse

D) seps fHulerenvenw B&@H0
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40. Thereisa —_— relationéhip between ifarm size and prdductivity-
(A)  direct relationship ‘
M ‘inverse rélationship
| (C) equal relationship |
/(D) no relationship

C Hlogdar  aTasG 2 PUSEEEL @em_iﬁ]eﬁrran ng_r‘n_]-_'+ G]'g,rrl_r'ru_rras.
BEsds: o S
@) Gprg Ggr_ing
B) sowdp Qgriy
(C) a;mmrreurG]grrJru
D) OsriCugb Goemw

| 41.. Who introduted the new Pusa 809 variety of wheat seed?
(A) Dr.MS.Swaiinathan ~  (B) Dr. Porlack
w ~ Dr. Benj'amin Peary Pal (D) Dr. Amerthya Sen

Y& Ga;rrgjam._n auenawirer Lgr-809 aﬂmgmu SiflapstiL@sual wri?
(A) Dr.MS. saurSprsen . ® Dr. Gunitevds
(C). Dr. Quemsgfiar Quifl Liméd | @) Dr. suoigdlu Qser

42. The 'Sampoorna ' Gfameen .Rozgar Yojana (SGRY) was’ introduced in the year
(a) 1991 _ (B) 1982

€ 1999 | G 2001

sy e flymber Crmavat Guimgen flapstiL@GSSUL L. SpaTH
Ay 1991 ' . (B) 1982
(@ 1999 : (D) 2001
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43. Who was the Prime Minister of India during the sixth five year plan period?
: (A) Indira Gandhi .(B) P.V. Narasimarao
Rajiv Gandhi _ (D) V.P. Singh

<pmreug) ohsTar( St & srasdlear Cung @hsw @r;g,m:‘r. WIm?
A)  Hmwd. @bdrT srhs B) 8. P.V. prélibwyre
C) . yregoeu sTHS (D) . V.P. s

44. - Which one of the following can be termed as economic factor affecting development?
A Natural resources, capital formation .
(B) Culture, religion

(C) Class and family
D) Tra_ditibn, the role of individual

etreupLcuaTeuDMler QummaTTg Ty euaTTaElemws LTS&@WD sryenilser ereney?
A) Quhes euaTRIGET, APESET LHSHLD |

(B)  uawmun@, LD

©)  aEuywpgb GHLUD

D) Y, sefliiu’L 5u®mLu WG

45.  During the British period how many types of land tenure system were prevailing?

S 3 ® 4
© 2 -

M 5

Gl igagi sTesEle ards@marn suamswitear Hlad TGS HES (PDSET @) (HHseT?
@) 3 B 4
© 2 D) 5

19 _ ASHEC/19
[Turn over

1



46. " Which one of the following does not‘réfer to land reform?
. (A) provision of employment guarantee to the rural poor
®) elimi_ilation of all forms of exploitation and social justice.
(C) imprbved’ production
consolidation of holdings
£Epm@mmeug)g§]m ‘[[3]61)& §rr§,]@§,§m GOLGLrsg?
(A) ac,lgrrmqp) mgjmmuﬁlm a.m@mrr@as@ GeuamaveuniiiiL] a_g)gc,llymrrg)m el uu@
® ‘r_ﬁlsu& aramLeme @Uiise) saps bllenw Hlene (ljl'l’L.@G)_l@
(O). epusdew CumEGUS |
D) He rdleanemriiy '
47.  Which settlements made Land revenue collectors into owners of Land?
(A) Ryotwari Settlements - ~ (B) Mahalwan Settlements
M Zamindari Settlements -~~~ (D) Village Settlements
ST B_L_aiTLIlg Sans ;_F;isu Gu(BeUITL Q@e0IL) Laufrseen Hasden 2 NeppwimeTisemms %éaﬁu_@?
LA @rgeurt al__eﬁru@éxsm&s ' - (B) wsoderf z>_|_€hutq_$én)as
C) gbazmh &I_aﬂl_llq.é:'na’r)& , _ ) D) eﬂl;rrr_u: 2 L GLlg.&60G
48. A new dimension of the concept on deve_lopmeht is called
| (A) Capital accumulation _ \ﬁ Social capital
~ (C) Human capfital _ ‘ (D) per capita capital
panGanhngens GHlss LHw ufliorems mg’:@ @aeumm ewpss LIRS ng?
(A  ewogar Srlé _ B FOPE APEOGEILD
(0) ma&‘ﬂg, EPOSENLD " . D) seafipun epagand
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49.

50.

The basic philosophy of the new industrial policy (1991) is

continuity with change (B) consolidate the strengths

(C) maintain a sustained growth (D) attain international competitiveness

ydw Agmfler Qamerenaufen (1991)‘@|quum|_ &5HF|QULD GTEITLIS)
A)  wrHDsgIL e AGTLTES B) uesms el HEDS

©) ggeurar auariélenw LFmofiug (D)  uemam_(H Curi_ig. Hlevveni oiemL_cug)

What is the reason for the poor performance of public sector enterprises?
Lack of suitable personnel and managerial policies

(B) Efficient inventory control

(C) Lower social costs

(D) Utilised capacity

Qurgisgien Hlneuemmisefler Simeno Gmmourear FTEMESTAN STTERTRISET WTEHEL?

A) sefliul L womb fifeuns Qararensser FMluTasTs @@ and Hdse

B) Hmevwwmren smworenseaier L gwed swmfliy
(C) opaurer sapsmu Qewey
M) uLweELESSLULL Sper

51. Geaeral equilibrium theory has traditionally been developed as a part of

b

Micro Economics

(B) Marco Economics

(C) International Trade

(D) Regional Economics

Qurg)s swblered Cai_Lm® QS6m @ DBSLOTE Gg;rrm@eﬁaa&uul_l_gj

A) mewarfiar Qummetwe
B) Cufler Qumreilwed
(C) uveram_( uMGSSHD

D) alimy/Qrrsdw Qur@eilue
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52. In economics human happmess and sat1sfact10n 1s denoted by
(A) e_njoyment ' L ' (B enthusaasam

M welfare (D) -complete life

@urr@aﬂu_laﬂa) menﬂg,rra;crﬂm &pGg,n@q:m wHmD wer Hlemey @g,arrrrsu

ﬁul_cﬂl_uu@aﬁ]'r_ngl
(A) Q_Gbeurreﬂgg,sb _ - - (B) gsﬂﬂﬁjucng)sb

(C) poweLge ' D) B cunpey

53. Whp introduced éompensation test in the welfare Economics?
| .‘/ Kaldor | ' (B) Ragnar Nurkies
(€) Malthus | (D) Walkar

pmu@urr@srﬂu_lcﬁlso W rr@@&lu Ga:rrg,emem G&srrl_urrl_Lq_Gchrr aﬂﬂ(l_,oaau u@gﬁmrm’?
- (A)  smeomr - ' (B) Urras‘r_r;rr miTdle

(C) Lnrféog,efu_ ' : (D) eurss

54. Who thought that social welfare functlon is a highly formal concept wh1ch has
hardly any relation with the important facts of social life and choice?

{/ Paul Streeton | | ' (B) Samuelson
) Amartya Sen _ (D) Bergéon ]

&@as BeF Ceweour® ey Waand bCrgmn sHSETGWL, B Fps aumbbes HML
Coitey Gelaudland qpéduivne o @S EBEEL cr;f)g, G]grn_rrqu) Qevenay eremy wi -

Hevanssg?
(A) umed GOl L d@r _ (B) &rr@:i@a.qsb&s&% .
©) owidHuGedar D) Quidser
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. 56.

1

Harmful or beneficial side effects borne by those not directly involved in the production or
consumption of a commodity is known as

(A) External impact
(B) External economics

(C) External diseconomics

M Externalities

@@ durmefler 2 HusH ivag msTasailen Crrgurs FHULTSTGTTD FHUBL SkiE
eflenereilggLd DUDRG  pEOL  LWEGD  Uss  eflmetesomer —— eTeuTm)
SanpssUL(HSlermer.

A) Qeuefliyp &S0
B) Qeuefluyp 8lsswn

(C) Qeuefluym fHssibwHm
(D) Qeuafllypmser

The situation where low quality products drive high-quality out of the market as a

result of the existence of asymmetric information between buyers and sellers is
called

(A) Poor Selection
(B) Diverse Selection
w Adverse Selection

(D) Favourable Selection

uMhIGUaITEED elhueisEpsEh @ewle swEfTHn sseuwseT QMULSE eleneralrs
@&®nBs sywrer QumElser o wigrwrer Qummlsamer ghansullalmbg CeuafllGuibmib
Gwhlere — eram SMP&ESULIHEDS).

(A) Guwrswrer Csirey

B) wmmul Csiey

(C) ungswrer Csiay

(D) sngswrear GCaiey

23 ASHEC/19
[Turn over



57. Pareto ﬁrn:ily rejected aiiy possibility of making inter_perso_nal comparison of .?
(A) nutrality _ (B) capability - '
M utility o o (D) certainity

@)senien L e stﬁig)u_‘ﬂsb éDﬁ'@ G&uﬁeug,rj;@jlﬂu_l aumiiulenen Sl ome L G

LOMIES . - |
@) pBfeos . (B) Spen
(©) uwewund _ ' D) Bésusgenenn

58. An- examination of equilibrium and changes of equilibrium in one market in .
isolation is known as

(A) Competitive equﬂibriulm analysis % Partial equilibrium analysis

(C) General eéquilibrium azialysis - (D) Market equilibrium analjrsis_'

gseuﬂmmuu@gguul_l_ (B apangl&e‘ur sw;ﬁlmm LDﬂ)m]LD mrrjnmrma;snsrr um Bl %u.lsq

TS DI MPESHL u@eﬂm@ |
(4)  Cumly swflane LGLLMDey (B) uEH svflaw uglumiey
() Qung suflee uEuUMle - (D) éﬁ,mg Fohlened LELUmiey - .

59. Which -one of the followmg leads to economic meﬂ’icwncy and Pareto non opt1mal1ty
in the product and input markets‘? _

| _(A) Perfect Compet__ltlon : (B) Efﬁci_éncy in distribution

" Imperfect Competition (D) Equality in income

@G&Tm@sumsupgﬁ]d) a1g 2 husd Hmb amsﬁ’l_@ shangudé Glurr@mrrgm] Q‘r_r)leu)m_uﬁ]éhm)m.'
- whmb Gy GLreller 2 ShEG0) HETLIGES; m@m@é@gg? o .
(&)  Hepey Guily _ B AfCurssfen Qswddper

(€) Bevpeeverm Gumliy - D) aumwrarssd 5@5@@1&
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60.  Which year Schumpeter's “Concept of business cycles” was published?

61.

W
®)
(©
©)

1938
1948
1928
1918

&L M6t cumenflu sLDHSSET erarend S[HES) eThs pa(H QeuefuiL LiL' L g?

(A)
B)
©)
(D)

1938
1948
1928
1918

Which year the Don Patinkin book on Money, Interest and Price was Ipublished?

(&)

1946

4;6' 1956

(€)
D)

GTHS eU(HLLD LewTd, eully Hm eflewe erem Lmewr UM igendlemedlen LSS

Qeuafludi_riL g2
(A) 1946
(B) 1956
(C) 1966
(D) 1976
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62. What is an essential attribute of inflation? o _.
' (4) fall in production : ' M Increase m prices
(C) - absence of black market . - (D) presence of black market

u_mﬁaﬁéaﬁg'{ﬂsh @G&rgﬂu_zmmu_lr@ uaﬁm erénan? _ )
@) epusdefiay - (B d@aCuppd
(€)  smuy Ejasmg;@éodmww S (D) 5@&!.[&;56&5;5@@1314 _

-

63.. t type of inflation is experiencing in the country at present?
- Cost push inflation - (B) Hyper inflation
(C) Stagflation - . - (D) ‘Galloping inflation

BHCLINE BT 1.6 _Grglg uersLITar LeTeSESWD BALpempudics is_dngl?
(A Qsey 253 uemreide | B) 2w vemslissn
(C) Cgésfar . (D) seug uerraissib,

" 64. Mimoneyis
. I.  currency notes and coins

I1. demand deposits commercial bank and cooperanve banks
- III.  other deposits held R.B.I
IV,  deposits with post offices

A I, IL, I11 correct -
®) . IIIIT, IV correct = . °
(C) L IV, I correct’ |
@) IV, I, II correct
M. LiewTid eTebTLIg)
I. BL_ 1L LasTLh tDHmiD Hresrin
I, ausfls i oHmID sa:.l_@g_r)m auiflulien eoaIS@ Liewid
ITII. R.B.I Gsflun uewmd
IV.  sigrses mannsi @ Lembd
@A) 113, I sfwnansy
B IL I, IV sflwrang
(©) I, IV, I sflwreng -
D) IV, 1, Il sAwnerg
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65.

66.

67.

In State Bank of India all agricultural Farmers Introduced the “Small Farmers
Scheme” in year

(A) 1959 13( 1969

(C) 1979 D) 1989

Smansg edleusmu Qgmflevmeris@Ess@n cvGLL ummké @t @QbHwr eurd “fAm eNeusruilsear
SLLID” Sidlpsd Qg i,6m@H

(A&)° 1959 (B) 1969

(C) 1979 (D) 1989

In which year, Adam Smith book of ‘The Nature and causes of wealth of nations’ was
published? '

(A) 1857 | .A 1776
(C) 1756 (D) 1867

b evllsHenr ‘@Qumens wHmb BrEseaflar Geoveusdnstar sSTrETEISET USSSHLD
Qeueflufltiu’ L oy arrH)?

(A) 1857 B) 1776
(C) 1756 D) 1867

What would be the value of the elasticity if the demand for the good is perfectly

inelastic?
0 B) 1

(C) infinite () less than 0

@ ummEpsstar Coameu QBdp&s gl AndpsSwnnsrs @ mLIker Siger S
@ o | ® 1
©) @yeied D) 0&@E @®nauns
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68. | “Involuntary unemployment is th_e hall mark of deflation” was stated by |
(A Dalton . A ~ coulborn
(C) Johnson (D) Ely

senerieunpp Couamauiamen v awrlLsHharan e _wrerd arar sablueu
(A) Lmdren a (B) Gsreurien

(C) ggresene ‘ D) aGa

69. Thé liquidity trap, in Keynesian economics, is a situation where monetary policy -
~ (lowering interest rate or increasing money supply) is

ineffective _ (B) effective
(C) Hyper effective _‘ (D) More effective

Eenflen QurmerTsTyESe Siemw el Aundl gm Hape 2ikCa LarsQsTeaTans aearLg)
&) Gsweppy . B) Qeualéss |
C) o dsemey Gewdbass) _ D) <fs a‘ma{ QewedlEss)

70.  Under the following which one is not related to “Deflation”
(A) Mass unemployment
(B) Stagnant

(C), Increase in impozt

Increase in the quantity of money

Epsaam_appdr og varam L sHbeE QurmbsTg).
(A)  Spemes CoumaeumbiSicnens

B) GCsésfleow

C) @régwd 2 umsd

D)  uvewgHer sjerey HHEHOIL
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72.

.78

1t

Command Economy is also known as
(A), Market Economy (B) Mixed Economy

: %  Planned Economy (D) Capitalist Economy
sLener QUITHETTSTTS®S @eUeUTD) AMLPSSETLD
A) - spens QurHeTTSTHD B) sy QurmeTTgTHD
(C) Sl Qurmenngmyn D) wseraflggieu Qur@ermsmybd
The entire philosophy of the classical school was based on

(A) Socio-Economic liberalism

A Economic liberalism

(C) Political liberalism
(D) Social Liberalism

Qgrenenio LeTaflgaflenm SSgIeuD P(HeUFILD Sl UIueL Wnsd Qs meTLg|
A)  sWsTW-CGUTHETTETISMS SeTiTSS)Se60

B) QurmeTsM&ms SeTTSESHISD (STTTETOTEGHSD )

C) <rduee gerissgseao

- D) sppsrusms peniggise

Marxian theory of unemployment, where the speaks of an ‘Industrial Reserve Army’

- 1s based on the Ricardian theory of

(A) Frictional unemployment
(B) Seasonal unemployment
(C), Structural unemployment

d Technological unemployment

fermqwefler Gamflomu GCeaumeuleaemw GCsmiurgeamer SgqliumLwrs  Came
Lmiré el 6ot Ceauamevullemantos Camur® Asmflegiammns6laem WpsCGusomer
2 LCWESHDHETs @gIsSmaussiulL Qgmfleorernt uemLuler g Cusiiu’ L g

A) rarur@ew Camauiearamw (Comear—iafiliL) swflameauieremio)

B) umeuste Couameuiereno

(C) <=emwuy wen CeumeullareLo

D) Gsmfleonu Caumaudseio
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74. Who aLpplied the concept of dialectics developed by Hegel in the field sociology and '

" Economics?

(A) | Adam smith

& Karl Marx And Engles
(C) Harrod and Domur
(D) Malthus |

spsedwd whmb Gummertsrys sleoplle Gapsd o @mansSu Quidud (dialectics)
smGens lfleuns’s LweTu®SE W6 wr?

B) sy ol

(B) & wMiEe HYILD s

©C) apiCrml whpb G

D) regew

75. Who viewed that the central problem of Economics is aggregate demand since
1930's? |

(4) * J.B.Say -
(B) Adam Smith

M Thomas Robert Malthus
(D) J.M. Keynes

1930&gzeflde g Gun@mrrgrrgﬁﬁ@iﬁm@]grr@ Cgeveu ez LG Lg],;gmm_,m
Qm&dlngt ereny Gemaremeui wm?

&) JB.Gs

B) yLibends

(&) g,rrlosfu JTUMC LOmeb &6

(D) J.M. Seireiv
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76.  Which one of the following thesis of Dr.B.R. Ambedkar was accepted for the award of
the D.Sc. Degree by the London school of Economics in 19237

S

®)
©
[

The problem of the Rupee

" Provincial Decentralization of Imperial finance in British India

Ancient Indian Commerce

National dividend of India

1923 .%L-DI <}, EHTI0 6D CUGRTLGIT GOTRED Do o) GrEHRMLNEGD BV 1g.67610.8) Ll LD mgré:@mg,,r_f)srres

L&t .. 2ibCugsilen Gemeumb s cudisamsuin g aomsGarareTiu’ L g?

(A)

B .

©
D)

epumSien SyFflene
910l @BHuredr GoShud BHusHan spErdls LgaiwTssid
vemenLw BhSw auigsn

@pdunelen Cadwu reyglgnens

77. The two alternative approaches of public sector price policy are

S

®
©
D)

* GQung gjsﬁamumsir fevar Qardresulie @ran wrmiu L g Gea

@)
®B)
©
(D)

Public utility approach and rate of return approach
Productivity approach and competitiveness approach
Proﬁtability approach and No profit No loss approach

Marginal cost Approach and Average cost Approach

Quimg) LITLIN(D SHERIGPEN 1DHIID dilanara Aldizid oigIEpaD

2 DUES SEBESPOD wHEID CLT 1y SIEHGWDD

ErUST eGP WHMID @@L HL L DHD DBUGPAD

| Sndfleaa Qeaey igmiEpen wHm Fyrgi Qsoa DG P ED

31
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78. Samuelson's fundamental theorem of consumption theory is also known as
(A) Supply theorem

Combmatlon theorem

M Demand theorem

(D) Consumption theorem

snpCeucvgen  Jeuiseflen meTeyssmrar qluerd GCsriumligener  Geueurm
SPuiLBEDs)

A)  efluy Carur®

B) @aeaw Camur®

(C) Cseeu Camum®

D) psie Camiur®

79. The UNESCO award was given to the periyar in the year of

@A) 1969
& 1970
C) 1968
®) 1971
9> e & , AUALITEES WaredCaT 6H58) QUREILL L 5
A) 1969 |
®) - 1970
C) 1968
@) 1971
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80.

81.

82.

1

What 1s meant by domestic income?

(A) income earned within a house

(B) income earned within a firm

(C) income earned within an Industry

) 1ncome earned within a nation

2 GBI (H U(HEum érshug,s&r QumrpeT wing)?

A) om@aoasgdnEer FL L@ eumeum

B) omHneauearddna@er FlLUU@L0 eunHem

©) @ dsmflemwliysa@er FLu@D euHeum

®)  empriHEEr FLLOUBL eumeum

The concept of accelerator has been given by
(A) J.M. Keynes & JM. Clark
(C) R.F.Khan (D) Samulson

W O5S smEE Qeunme Saflssliul (Herearg)
A) Cg. erid. Setrev (B) Gg.erb. flemmiié
©) . e, s | (D) smapevser

GDP at market price is
(A) Consumption of fixed capital :
(B) , Net National product of factor cost

Consumption of households + Government, Consumption + Investment
expenditure

(D)  Factor cost + Net factor income from abroad

GDPa sieng elene e

A) deewrar apager HsTa

B) HayCsAlw undule sryerr QFweay ]

C) Qoo msre + ifas HSTa 1+ (PSS [H QFwey

(D) - aryenr sryenll Qeewe + Qeuafibm_q.ellHHg S &@b Hlar sryeanfl eumwrend
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83. In which of the following phase in business cycle, both output and eniployment
~ increase till we have full employment of resources?

M Expansmn and prosperity . (B) Contraction and Depression

(C) Trough and Revwal ' B (D) Downswing _anc_l _Reéession

cumesflL &LpH&ulle LS]GISTGLI@lD aps SR a.lmrms;eiﬂm @@Gﬁ)mu_irres uu_lasru@w ey
Gsusosvsurrwuu LDHmID &gyugg_f,l @\rear(Hib a[‘eﬁla;ﬁ]s;@m? '

(A)  Afleurésid wmgm Qaficny . (B) smssb wpmb Gu rr@ei‘rrrg,rrj Gamiey

(O Gpfow whgo LsgE - (D) @owawHnD whsHoo

84. In absolute income theory, the APC should
(A) - Increase : | d Dummsh
(C) Constant | O Abnormal

appepwwTar suHLome Gam um g é APC aeanug
&) edivepurs - N | (B_) E@DOUNS

(CI)' Hlaveowires | | o D) éléias.utq.u_lr_ra;_

85. Human wants are

(A) Essential o (B Nothing

(C) Scarcity _ B } Numerous
g Gﬂ@ﬁurﬁ:.&;sﬁfdsﬁug

(A). Qemlweowurgmas : e (B)- ergiaifldena
(C) "ufj),rprrés@mmlurrmmm - - (D) ereraTHHNEL
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- 86.

., 81.

88.

11

The equation of Exchangeis —

(&) MV=BT S o v

(C) Y=C S (D) S=1

| ufﬂLDrrg')g) GSSnb s:rs%rug] . _

(A} MV =BT | . (B) MV=PT
© Y=C . - D) S=71

Marginal Efficiency of capital refersto
The Anticipated rate of profitability

. (B)  Net profitability

(C)  Gross profitability
(D) Addition to profitability

osesder @nidon gsssdpe Gemas GHsADg.
(A) erudfdsiden ardiaumiiy

B - Bsrerub cSds0 '

© Quongs emu eS8t

(3) IV (W &L@ UEALAL

“The theory of Employment is based on the principle of _Effective Demand”. Who said

- this?

(A) A Marshall - - ' M JM Keynes.

(C) Pigou . _ (D) Fisher

Geuemavaumiiiyy Gsmur@ Gﬁ]a)drmqirm Gzomallesn éllq_l_'JLJGE)I_U.(I]G'U. 2 e GremLIGNS

- amplueur. ' _ .
(A) -A. wriegd ) (B) I M. Sav

© 9 o ©@) ey
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89. Which method is used to measure the national income?
(A) Savings method .46 Product méthod
(C) Consuinption method (D) Investment method

| hG (peams QamearT( _@g;élm_eu@mﬁmgsmg SIS LMD
(A)  CGafluy apenp - - _ B) 2pusd pep
©)  msiey e | T D) s men

90. Relati-ve Income_Hypothesié was formulated by
(A) Shapiro - - . \M James Duesenberry |
" (C) Milton Friedman - (D) Albert Ando . .

smirLien 'G}J@mrru'_l Gamum’_eL. o (FeuannsEeul
(A)  agelSCym o B) Gegibeiv iqypeer Quifl
(©) e ar GnGuen - @) sydur’ oG

91. The ]]i.'ail_l contention of the Classical Economic Tl'leory is. -
(A) Under employment |
_ ﬁ Economy is always in the State of eqzﬁ_lib;rium'
A{0) 5 Demand c_:réates its Sui:ply B
(D) Imperfect Competition

GgmrerenLoly Quingpefluie Cam_um iqer Argrer @uie]
(A) GonHs ey GG]J.GDGIJG)JI'I‘UD_II.J.L]

B)  Qungearmgmyd erIGLITEID SwBlaede &) méEEi
(O Gaear o6 oimblimu 2 GTEGEDS

D)  Heop @eop Cumly,
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92,

93,

+ 94.

' '_I'hé theory of distribution is also known as

(A) Product Pricing _ (B) Transfer Pricing
M Factor Pricing - (D) Market Pricing. -
udliey (aﬁ]ﬁ@mn&;e&s) Cam_ur(® : e IS ILIGH DS
@A) surdiy elee Hiremnub B) ufomhp fepe Hiemuid
©) 2pusd sme oo Giraun (D) shes eleve Hifewmuid

Who is called as 'Fathers of Economics'?

"(A) N.W. Senior M Adam Smith

(C) Thomas Carlyle (D) Johr‘_i Ruski_n'

Quirgafwedien shang erenm) SienLp&EILIH LT win?

A) e Lieny,. Seflwir- | B) Lbeabs

A0 'gﬁm@&nﬁ@éo o ' - (D) sgmen pevdlen

"Choice revealed preference" was stated by
(A) J.R. Hocks
(B) Tapas Majumdé.r |

Prof. Samuelson

(D) - Marshall

“G]g,rﬂeq Gleuafigsm_{ apenayflenn” Gasfrl;un@ Beugned 2 anyssL ul'_l_g.
(&)  Cm.oyi. afléd

(B) SLIGD LogyeLDS T

(C)  Guym. engpCeuergen

D)  wriayed

- 37
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95. Who v\;as first to use the terms "Micro” and-"Macro" In economics in 1_933? .
(&) A.Marshall
_ o M Ragnar Frisch
(© JM. Keynes
D J N Keynes

1933-1b %éﬁmq_sb. G!LJW@@‘?]UJG&@, ! @a‘armﬂwm Lo,r_i-)gub Gudlemd" - Gre'ng Iuggglmar-@g,@h
pgedled LwemuhiESH weud wmi?. - | '

A) . iy

®)  gréph G
(©) G omb. Sanc>
(D) Gg. eren. £esrm

96. The Cardinal utility analysis is
(A) The new classicla'll theory of demand
(B) The new tl;iec;ry of ﬁeménd
w. - The oldest theory of demand.

D) ‘The modern theory of demand -

craweerenay LILETUTE ComLim (@ <piiey eraiTLg)

) Qgrfsiitmm G @abl___ul'_p, Cganan Gam_ L - |
B ydHu Csameu Ga;rrLurr@

(C) Wbsayb uempaprar e Carlum®’

@) pefar Csewe Car L@ -

1
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97. Economic dynamic deals with

% Input-out relationship

(B) Least —Cost combination
(C) Two equilibrium position

(D) A changed situation

Qurmenmgny @usseid mswTeTas)
@)  odafp-QauslS® 2 pajapep
®)  @opHs Asewe; Coibos

C) @rawr(® swhleedser

D) wrhw GyhHlae

98. When we go from particular to general, this method is called as

A Inductive

B) General
(C) Deductive

(D) Partial

aLQumupg BMD @m GO enuldmbg Gurg @a)m&:@ QeadlpCr Ijcucims
CL) '

@) Qsressd pop
(B) Qug penm
C) <@wrailsen wean

D)  uved o
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9'. The second five year plan laid emphasis on -
J) Industrialization C '
(B) Industry and Agriculture
(C) Service sector,
(D) Agriculture

@QrerLnaig gBsreETH 511._1_5&1@5! (y:m@;t‘flmmu.lrrwg?
(A) Qgmie suerTsdsE

(B) Osmfid Ly eSeusmussPnss

©) . Craneus HIDDES | |

D)  eHeusmugsieop wmr‘r&ﬂ&g

- 100. The Tenth Five Year Plan aimed at reducing poverty by
(A 2% T B 8%

© 9% ."ds%

Grg,g,emear &g,aﬁg,m GUDIENLDENLE @mmuugy)@ (R YL ar_r,g,rrm@ S L1b @e&E ﬂnmuﬂggg,]

| (A) 2sgeigd : (B) 8ss6isd
© 9 s5eigd a - (D) 5ss6isb
'101. The LPG model.of deveiopmeni; was introduced in R by Dr. Manrﬁohan Singh )
(A) 1972 . - ‘ (B) 1985 -
(C) 1990 - | ' d 1991

aeisflseter  LPG wmdfleow  ———— %m@ efipsd  Qsigat
Dr. LOGEITGLDITGSGBT &ri | : ' - : :

(ay 1972 _ B) 1985
(C) 1990 " (D) 1991
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102. Under eleventh five year plan, the growth rate of service sector was
(A) 8.12% | -‘A 9.11%
© 62% (D) 7.12%

T udlCeapreug) mpsraT(s S gHlen S, Gaeneu grenmulen cueniriél eigsHlen 6oy

(A) 8.12% B) 9.11%
C) 6.22% (D) 7.12%

. -

103. Three Annual plans were implemented during
w 1966-1969 : (B) 1956-1959
(C) 1962-1965 - - (D) 1972-1975

ppenmy ermeRT(H S L hisatlen sme jenay
A) 1966-1969 ' | (B) 1956-1959
(C) 1962-1965 (D) 1972-1975

104. Ggndhian plan was formulated by
jﬂ - Shriman Narayan
(B) Narayana Swamy
(C) Vinoba _
(D). J.C. Kumarappa

a;rrgfg%lu_l S Lsms o Heursd
(A)  Swen prgmuic
(B) mmymuent mbl
- (C)  eHICaILIT
- D) GCg.é. Gwrour

p == - : 41 ASHEC/19
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105 Which sector has got the largest share in the Seventh plan a]locatmn"
(A)- Social services sector

(B) Transport sector

M Energy sector

(D) Science and Technology sector »

TLOTEUS ‘é;]I_I_ B8 @68 g6, apg gien Lﬁia;u(;]urﬂtu uriiflenen Gumg}gﬂ?
(4) sops Caeneuser glenm ' '

B)Y CGursgerss gjemg)

€)  wppe s geo

O)  eifeflud wHmib Qasmfe mlus sen

106. ~Ujler the first Five year plan, food grain production went up by
20 percent | o ~ (B) 30 percent
(C) 40 percent : (D) 25 percent

- ppeneug ghsra® g‘,]l'_gglé,le'trr_&ie'p o ey graflugHlen o HUGH -
(A) 205560450 aidsfsss By 30 sg,aﬂélgl.b &M EHs5!
(O 40szldzn ofsiisss D) 25550950 SsMsss

- 107. New economic policy framework introduced in the
(A) . Sixth Five year plan
Seventh Five year plan
(C) Eighth Five year plan
(D) - Ninth Five year plan

YA w QuUmmeTsrrs Gasrrmmas Qb5 smbsTaTHiS g‘,]l_l_g,@‘;]eo g QUENLDESLILIL L G
A)  <ywmbd mipsrerrh S b
- B)  gprag gt S
(C)  erlLmeug b TeRT(H ,Q‘,]C_LLL'D
(D) gemgreug mbgreni® i b
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108. The task of planning commission of India is

109.

(A)

()

@) .

Backing up the plan
Preparation of the plan
Monetisation the plan

Execute the plan

Q;béhu &l'.l.é;@@més@ @snpésviuc L Geume

Y
(B}
(C)
)

Sl L S5HES JBTILONE
AL geng swnt Qeliaug
uewr &phEsl Galeuspasmer L b

St g5 HoL WP@DLLOSHISD

Which of the following does not come under payments side in the India's balance of
payments accounts?

(A)
®)

)

pfurcilen  Suapmp Qegussflenws

Imports of goods

Imports of services

Exports of goods

Investment abroad.

E\paeT_cubhpieT 6TE eprg?
(A) Qun@ s @oéEwd
(B) GCoamausailen @nécwd
(C) Qumplseier ghmwd
D)  Qeuefipm B apseS6

somsllue Osgsgfeoe uvsssdd
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110. relates to patents copy rights, trade secrets, etc

M TRIPS

(B) TRIMS

(C) GATTS

(D) NAMA

sy fenn, LHiLfe, aurefiu Fadlub Gurepenas o e Qs ws)
(A) TRIPS

(B) TRIMS

(C) GATTS

(D) NAMA

111. Head quarters of W.T.O is

(A) London

(B) Germany
d | Geneva

(D) Canada

WTO ér ganavenoudi-1b

(A) e

B) QGgimoef
(C) Qgafeur
D) sen

ASHEC/19 | 44
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112. The IMF gives short-termiloans to its members to correct
M | BOP-disequilibrium
(B) BOT-disequilibrium
-(C) Financial disequilibrium

(D) Terms of trade disequilibrium

- IMF - gpélu sro st Qarpsg Spemaacupenp sfl Qelifpg
(A) BOP-sfswfemenw ' |
(B) BOT-sfswibenenn
(C) pifene ewfemano
D). eauneflu flubgeen sfisisiacnn

| 113. 1946 - Havana proposal for establishing an asency called Ey

(4 LMF o LT.0
€ WHO (D) LBRD

1946 — & gpeunes Sellé HUL sifisaaudien apend Aem_bisiiul L fipaend

(A) uvereTL (B LTS wid | (B) uenen @ eurerflu griflenariy
©C) ocws SETSY ey D) o wsurd
114, IBRD an institution was also needed to —— investment.

Long — term investment
(B) Very short — term investment
(C) Short — term investment

D) Medium — term investment

2 @& cubifl&E aThs s;na;,é;ﬁﬁj&rrar Wad@ Gﬁ,wmﬂu@ﬂg)gz.
A) e sre apsS®

B) ds@ypduste wsds

© Endusto wsd@

D) pbssysme padE

&= _ . ' 45 ' ' _ ASHEC/19
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115. Head office of LM.F

)

S

©
(D)

Russia
American
England

Japan

venarm’_ () Lewr HwLsHer e Digiansd 2 6rer B

(A4)
®B)
(C)

D)

JeGUIT
< QufésT
@nidleonbg)

guurreiﬂ

116. The study of international trade is concerned with

(A)
B)

S

D)

Balance of trade
Terms of trade
Equilibrium in Balance of Payment

Int_ernational payments

vesTenTL(H eumentlu ey S GMNA L cupmiL e #bUBSILLL &)

(A)
®B)
©)
)

ASHEC/19

QU5 &Loiblane
Guﬁgga Hlubsene
@muy Blene @mlLiber swblane

uemenm_ (5 ClFasa) Hlene
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117.. Zero base budgeting was first introduced in the country

(A) |
/£

wy

LRwib uyey eevey AL sdamer (pger pgale sifipaiuGSHu pre

A)
®)
©
©)

Tndia, 1962
Russia, 1962
America, 1962

Canada, 1962

@mHwr, 1962

geigwim, 1962

S GwhN&sT, 1962

© semLm, 1962

- 118. In India taxation comes under the

Closed ecoﬁomy policy

@
A Fiscal policy |
(©) --.__Mo'netary policy
(D_) ' Lﬁissez fai;'e pc;]icy
BbPunehs sehpimcr apass
. (A) ._ gpLil L Gurr@mrrg,rn;ra‘; Qanedrens -
® HhiQsmiws
(&) umTé;QgérrGi;w.s
‘Q';GWIGDLLCI]I_IIT{E Qag.rreiT_a)a; :

D)

47
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i19. _ -Ex_pansioil of ‘CENVAT’

o M Central Value Added Tax
(B) Central Educational Value Added Tax"_
(OC) ~ Chief Educatidﬁal Value Added Tax
(D) Central _I_\'Ta'tional Value Added Trade

- ReunEan CENVAT
A)  wadu Lo‘é,hiu_iés aa_u'_(a..éur‘.ﬂ g
B | mgﬁm seved m,é,]ﬁl_;é; aaiﬁ@ aufl
(C) pasarenw 566 Loguqés gal_(h eurf) |

| D) mgﬁm-mlé,luqésaaL@Lb-sunswﬂum. |

120. Name “The Law that reéomménded- to change thé financs commission in._ our
constitution o | o | B |
(A) "Articlg - 280
J  Article - 281
(O Article-282 .
(D) Article - 283

Gt SITAWL &@mﬂﬁ]g’u B4 %msﬁrusmg Lorrﬁ);ﬁ] SDDES urﬂ;fj,gjmg‘&,é,_ YR

(A e - 280
®) g -281
(© o5 -282
D) g - 283

©  ASHEC/19 o a8 - o=



2121, When the government promises to fepay a loan at some future date it ié_caﬁéd
A redéemabie debt -
(B) irljedeemable debt
| (C) voluntary debt |

() complilsqry_ debt

216 ST ég,gmm EHIIE s over A0 Gegggiosrs & pHuding adng
.(A). . Slspsss ast.ef&r . | |
(B) BSlssssns s

©) .gﬁwns (_LpeuT su‘fgé QUPrEIGLD &g

o a;ﬁn.rruéﬁ]s'a‘r@yrﬂab_mgrﬁ.l@m sLEn

122, “Diréet Tax and Indirect Taxes both are complimentary to each othér”,'wlh%) states? X
% Dalton ' ) |
B) ée‘ligmeﬁ-
(C) Musgrave |
D) Bastable
“GBmg OHMID wernps el penm&Qsenm &q&ngwrra; 2 aTang” eremy Fadleu
@ rea
L ® | QesGiodn
(C_) wevEl Creu

M) . umavr e

s | | N -~ ASHEC/9
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123, Public _expenditure incurred by the governments to satisfy
w .'Collective social wants. |

(B) Only rich people’s wants

(C) - Only poor people’s wants

(D) Only Government employees

HTFTRIGSS 65T G]Lir@é Gsevey Gauisean elpriurismer uiss Gl&l.li_la.llggbasrrs )
Q) gL Quiss &@g,rru_l Gﬁi@umﬂsﬁ
_ ._(B) susd LIEDL..‘Q';'Q'; wé;&em:ﬂch eﬁl(r_r,_fjuﬂ'ala;dr

I(C) TenLp staﬂm e pLILIBISET

(D) ém& sanSuirsafier ef@miimbiser

124, If the expenditure exceeds the fevenue or vice versa the budget is said to be
(A) Balanced budget
() Capital budget -
(0) Revenue butiget
__ J Uﬁbalanced budget

 Gseey amanou L Sdswrsbar wowg UuCu wrHpTaGar Bamwid arey
Qe SiPlEens eTenIg)

(A) émﬁww ey Qeova) fises
B) oapezar eﬁua.] Dsevey Sbisens
(C) eumeumil asey Q&wm NEens

(D) &Lnrrf,]ma)m,rj)gﬁ arey Qeaey sidlEas

Ll
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125. Who associated the law of increasihg returns with agriculture.

@)
&

©
@)

Mercantilists
Phystocrats
Marginalists

Zamindharis

GeuenmresreniowyL_ait, suemihg o efienerey cllfullonan — Qenem $83 LIMTSSEUTSHET WIAT?

(A)
®)

©
)

ausflsaded
Buperseungaer
Quéflemsngad
gbengaMagen

126 W'hy are firms given subsidy by the government? |

A

©
D)

for mlmmum utilisation of the productive capamty
for optimum utilisation of the productive capacity
for medium level utilisation of the productive capacity

for partial utilisation of the productive capacity

2IT& e Slmeuatis @@ raflwb euprigdng.

(A)
(B)
©
)

ag)ug,gﬁ Spenas @mg)‘mg,maq ueTUHSS
2 DUSS Q Dene 2 &5 emelld) LiLBES

o HusS Hmever wEHL Bl vuem HES

| 2 HusH Hwever uEHuarefldr LweLNES

51 -
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127. 'The Iso-Cost line used in

(A) Producer's Surplus : X (B) Consumer's surplus -
M Optimum factor combination - (D) Elasticity of demand
#w iene) Qreey Cal - - & ULEURES LEADS:

@) epusSuraiiane A B msiGamioud

(©C) 258w amenll Gawemeu (D) Gg,sa)m@peﬁ]@éé] _

- 128. Whic_h o_xie of the four factors of production did Karl Marx give emphasis?
| @) Land M Labour
(C) Capital | o (D) Organisation

"gmrrey oEe SieufEeT pﬁs%r@ é.;j)l__lgﬁ sryelulaan auell ug)jgﬁa'rrffr" BIF! ETETE?

A febd L | B) eempliy ’
€) wosed ' ‘ D) " memotiy

129. A Competitive firm may face loss in the short - run, when

. (4 TR>TC
H <0
() TR=TC

D) AC>AR

S5 GLIITI;Iq. ﬁgmmm Gndu sreosdd ;r;eq.l_g,mg) &;’r;@lllug GnLl_Gur@? |
(A) Qs airey @mng,g, Qsaanau ol oiBsions Giieh Qunws
B) Cuwrss augey Hrss @&wapeﬁ el @.mgmlb Quirgps

©) | Qrés éjrjaqu-Gmﬁ‘é,g, Qsaayd SIS @@é&@Lb'Qurr@g,j

(D)  ggned Qeeoay &mr&rﬂmq@dj el ;'a@lﬁorra; BmEED GuTps) |
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~ 130. - Who invented the indifference curve techniques?

131.

132.

1

(A)  Alfred Marshall (B) Keynes _
: Edge worth (D) David Ricardo

slpTEE uammsGar mL sam(ilysgeur wnir?
A) oG wrtayd T (B) &
€©)  eléQauis ' | | D) GLe& . AssmaGLm

‘Which one is not the gains from international trade?

(A) Availability of Source Materials

(B) Equalisation of prices between countries

(C). Evolution of modern industrial society

Balance of payments

L]

| BpéseT_aupmieT o5 et () aurerlLSH e (BhE S SELh SLBMLID Sia?

(A) uppré@epwrer gpatiGum@ELs6r HenLLiLy
(B) - pr@sEpsE Y alleasamer FLHLLGSHID
© pefes Gomfipsqpasden Gompp>

D) Qesreuaf m&u&l@ﬁu

Average fixed cost is

(A) AFC=TFCxQ S ) ._AFC=TFC-TVC

© AFC=% | .d_AF(’:%

gymafl orprg Qeaey ereigy)

(A) AFC=TFCxQ. - B) AFC=TFC-TVC
. TC TFC
C)  AFC==-— AFC=—=
( _) ] | D) 0
58 | | ASHECN9

[Turn over



133. The average capital-output ratio is expressed as

/
T
L E

¥

I
© 3

AY
D) S

sqma epevsen %éi&g]ﬂ)dﬂ alflsb @&@EMuSLmed @A Lu@BEng)

@ Ly
®) %
© =
® &5

134. Agriculture is the predominant sector of the

(A) Developed countries

d Developing countries
(C) Rich countries

D) Capitalist countries

efleuEmLILD (1 WPSTED HIMDWTE SHHPE D).
@) i preser
(B)  oueripg aumSlem prhaer
(C) uemaaty BrHSET

D) sereafigges priser
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135. Which five year plan peried, the agriculture was in a hopeless and deplorable
“condition? :

(A) " Second plan (1956-61)
\M First plan (1951-56)

(C) * Third plan (1961-66)

(D) . Sixth plan (1980-85)

58 BHSTERTH S LGHw gﬁlmamtb g,m.slmu@;_o wHmb Conswrer Hleaudid GmHss?
(A) Second plan (1956-61)

(B) First plan (1951-56)

(C) Third plan (1961:66)

(D) Sixth plan (1980-85)

136. Who stated that the surplus population in agriculture should be shifted to the.
newly started industries?

(A) Ragner Firsh

Ragner Nurkse
(© JM. Keynes:
(D) Robertson

._ efeusmusgedr-e Ll LD@S&S&T Csnens, UHFTS TDGISHIL L ng@gb&nmm&@é@ WwHHLILIL
Gouer(RLD 6T6lTD S(HS®S CT(HSHOTHHEUT
@A) e G ifeig | '
(B) ousenit piiden
(C) J.M.&énei
D) UrrL:r'rL&sin '

= I . 55 - ASHEC/9
_ : ' [Turn over



| 137. In which yeal_"NREGA programme was launched?
(A) 2002 : (B) 2003

(C) 2004 _ I 2005

Gaélw fymolip GeusnaeuminiLy 2 576ungs 5L b SNpsLILESSIL e h eg)?
(A) 2002 B) 2003
(C)y 2004 (D) 2005

138. Which is the last Stage in W.W. Rostow’s model of Economic Development?

d High mass consumption stage (B) Transitional stage
(C) Traditional society stage (D) Take off

W.W. CrrevGLnrelles Qummenngmy cueTitERGETan wrfuico s s ib erg?
(A) cwiaarrenllsms psTey (B) uwflwrhms slLo

© ugpémmtu;rsn‘r&@grruub o D) =wmw Heve

139. Accorcﬁng to Prof. Ragnar Nurkse, which one of the following is responsible for
under development? -

(A) Dualistic Economy .
Mlxed Economy

M V1c1ous Circle of Poverty
(D) Political Corruptlon

CuprAflwi préert prse euentdsl @Gendlw prsense Qummlinimg Geussg u Q.pé&lu) S
(A)  @mn_eLl Qurmetngmon )

(B) senn] Qumgpermgmgd

(C) GEHapenn seudlu aumeno mmmuﬁb

D) erflue snipes sape
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140.' Which one is not the cause for Land {ragmentation?
(&) Thelawofinheritance =
- B The decline qf joint family system

‘() Rural indebtedness

' Electriﬁcation

. &@a’sza;ml_mglbgj&r‘e@ Hlové élg;g::@a;@é&rrm SMYRILD Gedanre?
A arflsfewssiLn .
B =08 EOLL e sl
€y .é]lym.o_é; $3|_5&r u@ ‘

(D)  Bemouioréaed

_ 141 Under the following, whlch one 1s not the type of Land Tenure in Ind.la‘?

(A) Zamindari Tenure _ - (B) -Ryotwari Tenure

M . Panchayat Tenure _ . (D) Mahalwari Tenure

%lc.g.saasutrma.l;ogjm I8 @lr_aﬁu_lrrsﬁ]eur @a) o flenwo aperm @la}m?
@A) glagrflgpep - ®) @vw.&@wrﬂ Qe
(O ugssTusE e - ) meseo_mrrrﬂ peD

142. Zamindari system was créated_iﬁ the year
1798 . . | By 1893
© 1773 “ ' @) 1772

gLﬁsaTg,rrrﬂ oD &@GUH'&&;LILILI_ eu@r_m

. @ 1793 o | _ -(B)h 1893_
(C) 17_73 _ (D) 1772

= | - 57 | .  ASHECNS9
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143. In 2014, among the world’s top 10 producers of crude steel ranked by World Steel
' Association, Indlas position was

(A) 5t rank ‘ \A 4th rank

" (C) 3drank (D) 6 rank

2 V& GVl éaxl;!;smmuq 2 qudlen 10 @G&m_rswﬂ e 2 pusdl prHsmer cuflasiu@ss g

(2014) @pSwmeflen B i
(A) Sag@Lwb ' B) daumzgLid
(C) 3 cugl @ 1b D) Seug @

144. | The two 1mportant characterlstlcs of Indian Industrial Labour is which affect the
upply are

migratory character and heterogeneous composition -
(B) educated and efficient
(C) uneducated and indiscipline
(D) unskilled and inefficient

@p@mnsﬁlw Glgrrgjlp&rrmeo o_aag;puurrarrr aaﬂua}u un@s@m @r,rm‘r@ pssuLs @u.lsul_]eam
Qe

(A) @b Juwire) Queé LHYIWL LIPS RIS
B) soed 2ifley Hmid Sperowe et

(C) sdef oiflay Qo Gupssid Qowrsat

D) Csish sidsonga ;.D‘I_i)QJLi) ,ﬂg’géﬁm @t IGui

145. ?ich year industrial licensing in India was introduced
) 1951 (B) 1961
<G 1971 D) 1981

Qzmperenes o Mkssr erbs pas® aﬁ@mﬂu@gﬁuﬁ.t_@ -
(A) 1951 (B) 1961
€y 1971 (D) 1981
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146. The concept of the social welfare function is propounded by
(A)  Kaldor and Hicks & Berguson and Sarnuelson
(C) Scitovsky and Little ) (D) Metha and Amartyasen

ég_l,oee EHed &nﬁqﬁlmw&; Gasmlurlyeomen gaﬂ{sgéufr. |
(A areLmi whmb aflses ®) Quisnser wpmb sTapGaudeen

(O H_CLnevd) wHppbd Mg ed - (D) Gusn whmb Swidur Qeer

147. Which of the following analysis examines simultaneously the links among all
commodity and input markets, rather than studying each market in isolation?

_ J general equilibrium analysis _(B) partial equilibrium analysis

(C) - competitive equilibrium analysis_ (D) market equilibrium analysis

Gemeu@pd aps pleild, gabaunms shamsamuub gaflaoude .%l;rrru]@mgeﬁh_. THS Spliey
sleasg Qurml ssT wpmb 2daell () shagsErsdlalLCuurar @oarilasmar @Gr

Crrsdier gprmidng?
(A) Qurg swdlere ey - B) ued soflaa ey

C) Gum_y sflew oy ley (D) spos sufleoe g liay

148. In which of the following competitions do the condition of pareto optimality

statistics? _
d perfect competition (B) imperfect competition .
(C) monopolistic competition (D) oligopolistic competition

Geraupid Cumli.sefles ardéy LG 2 551 senamweanw Qaram_g|?
.(A) Benpey Gumiy. ' B) Hopgaop Gum_y
(C) aa0uns Cum_iyg D) gACarCurailavns Gum iy

= | - 59 - °  ASHEC/N9
[Turn over



149. Production possibility curve is also known a

. (A) Demeand cui_'ve _ \ Transformation curve

(C) Supply curve (D) Undifference curve
e Husd engdw cuenerey .G SpssUBEDg.
(A) Czeneu cusmeney . (B) @urio eumeay
{C) =efliny euepemey D) swléluaemaray
150. criterion postulates that a change is an improvement if those who
gain from the change can fully compensate the losers and still retain some of the
gain
(A) . Pareto - . J Kaldor-Hicks

(C) Scitovsky (D) Arrow

wrppsHdambs smuD AuyLuaissT GlEhsamisEsseE wigoburs O Qs WPybs
whHod Qer@id fa JFTUBEDMNS FHE asHE GaTarer (PR HSTED LDI'l‘[_I)_I_T)LD TR

-penGerhmib eremm —— ienraGared samfing). .
(A) uGrlGur - (B) sraGLri-ablse
©) e CLmeucvd : D) oCyreu '
151 The ——pdstulates that equilibrium in competitive markets is pareto
optimum. : '

First theorem of welfare €Cconomics
(B) Second theorem of welfare economics
(C) Third theorem of welfare economics
(D) Fourth theorem of welfare economics

: pss i;.l,é@a.u.b Cumiy skangaeild | gwiblane Gu@r;rn'_@l_rrsﬁls&r e fFLOME
- @osdpg. | |
A) Qumgype Gun@mrrg,nqgﬁw QsD Gpg),@)m
B) Gurgipe QurmensigsHen Gram _raig Copmib
(C)  Gurgpe QurmemsTgsHer apdtnrag CHHDID
(D) GLJH’QI B QuITmerTsTgSSdn Brensras) Gobmib
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152. Goods whose quality can only be judged after using them are known as

153,

154.

* (A)  Consumer goods (B) Search goods

. Experience goods . (D) - Producer goods

Qumpaseallen Zréens Subennll ULaURGIW queman(gu Sronafléssemnigus @urr@l_a;@as@
e e p&sLuhidennar. :

A) memGeumt Qugs seT B) Cspre Qumpadr

(C)  sgmueul Qunml_aar - DO swrfliunrent Qur@mlser

L4

The condition whereby voters are much less informed about political decisions than
about their individual market decisions are termed as

{A) Rational Consumers - ' ' - Rational ignorance

(C) Rational voters . (D) Irrational Consumers

eurésreniadr shisefan gafiLul L shms Wuasmer el gdwd Q.plq.eﬁlmaru ug@ e

@mmmn&scm P BH BEGLD Henay ———— aran DanpsaluGlng.
(A)  usssiiey g,ja:rr@sanr B) ugssdley sufluren

©) ugssdey urssnariser D) uessdlapy EI&TCauntt

The concei}t of Welfare has béen divided into the followings by Pigou.
(A) Individual Welfare and People’s Welfare
(B), Social Welfare and Political Welfare

Economic Welfare and Non-economic Welfare

(D) Human Welfare and ecqnomic Welfare

1gelen snpmiiLig ‘Berd’ TeID SEHEMS Spasmamcuagy 1AftEsmmbd.
A) saflwallg petd wHHID ossefen Gad

- (B) saps pod wHOHIL SIFEUG Hld

C) Qurmergry e wHHID QUIEHETTETYD FTTT Hlb
D) wefls pow wHHID QUMY HOD
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155. Who provided a proof of the existence of a general equilibrium in perfectly
competitive markets? ) ' B

(A) LeonWalras W K.J. Arrow and Debreu
(C) K.J. Arrow and F.H. Hahn (D) H.G.Johnson

- HenpeyiCumiy. ki uiled @U.ITQJ FwHlee ST ILGEUSHSTE ASTTHMS CULphIE LG |
(A) Qe eumedgme _- | B) Cs.Com. oGy LhHmb el
C) GsCGs. %Gulrr_mg')guu) alrand.aprenr (D)  an&.a. syremaven -

156. The Narasimhan Committee Report in India recommended for
(A) Tax Reforms : _ o (B) Land Refornis
w Bank Reforms S (D) Trade Reforms

| RiHurefd priibwer Gup Siflsms ergpans Aurils Gelsy
Q) af &dmssw . ' B) fe Er’r}ﬂqpﬁgm
© ord fidmsstd D) ahspsEidossd

157. “Money is a terlnlporary abode of purchasing power”. This definition of nioney was
given by ' |

" (A) Gurley and Shaw
d ‘Milton Friedman
(C) Keynes

(D) Classical economists

‘;u_szsﬁnb srenLg sHsrdlawnnes ki@ Spand HeasstuBdng” edrn @@é&;mﬁmg SHser
@) oidloppbesr | |
B)  WoLanGAcQwen

© &aev

(D) Qgmerenio Qun@aﬂu_l‘ab- 21 Migpreen
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158. The financial activities to correct deflation and mﬂatmn is known as

159. -

160.

(A) Inc_ome policy - _ d Functlonal Finance

(C) Federal Finance B (D) Exchange rate Policy

Hif Qe g emmed LeRTeuTL b t:bgbguh L1gur aﬁ'&saigsmg, SLOULESSHID (pdmew

(A)  aumeunl Qanédrtens o B) guigilawe H
(C)  Hd el Lenniiy o D) wrHonldsb Cerdrans
Expansion of IRDP

~ (A) International Rural Development Programme .

(B) Intgrhal Rural Development Programe

(C) _ Indian Rural Development Programme

. Integrated Rural Development Programme

A feurést - IRDP

.(A) LigmaL () o cuenirEdl §h'_i_|.b
(B) o drEnL (B Sgmo eueTFsl ,ﬁ:'_l_tb
() @pSw Aymo euenied) Db |

D) poudosrssiiu L Aymo corisd A b

Which one of the following determines the cash reserve ratio?

(A) Market fdrces : (B) . Commercial Banks

(©)  Government - ' d Central Bank

: égpsu@mmmmﬁ]m argl Gynés @(njuq eflflssHeman Snoneflédmg?

A)  spens B (B) mmﬂ&mmeﬂ&m

(C) | SETRIELD . : D) ewi curiidl
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- 161. Accordmg to Dr. Ambedkar the evolutmn of pr0v1s1ona1 ﬁnance dnnded mto N

: stages : __ .
(A Two ' o d Thl-'ee'
(®) Four - - (D) Five . .
(pEPETTLIT. @{m@ug;aaﬁlem Ja.gygjuulq. ssns )ﬂ@unﬂs&m’nmw _ — Hlevagefie
' Qﬂa&uu@eﬁmg - | ‘ B
@ @we @B wen
© prow - © s

. 162, Bank rate pohcy is related to

(A)' Credit Expansion‘ . d Credit control
(©)  Credit Mobility (D) Price control

curiidl el eulig. e5gé Qararens areng smibgITaTg?
(A)  sLe ONeunssnd o (B) s dnsQud

©) ISII_GBT',I_T)SfI'm o D) eSléeeJasl'_@urrG\

163. ‘Wall 'streef’ 1s assoclated with
(A4) London Stock Exchange ~ (B) Mumbai Stock Exchange
(C) Madras Stock ekehange- : : d NewYork Stock Exchan'g_e .

i

- ‘eunéd ol erseyL e Qs iye_wgy?

Q) | odrdnuiEssbos B) opo@i LEEEEE®S
(O Oeanmar ubiGFsHDS _ : (D) Blypinié Qré:@éﬁ;_’r,ceg,
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164. Which one is not a function of RBI?* .
3 (A) - issue of currency
| (B) control of credit
() banker to government

M lending loans to farmers

@éle orgy gpemm RBI ulleir usmfl mieven?
(A)  wemb Geuatluli(hge

®)  sdns QLUUOSEES

©) - irflen aurisd)

D) efleusmula e ST UDBIGED

165. The 'Fishér’s equation of exchange is

A 'M=KY o : (B)‘ M=KP
¢f mv=pr D), ME=vE
. é}mlﬂ&,'urﬂm,ﬁgpc&'w GSHTD . ' :

(© MV=PT . ©) MT=VP

. 166. - ‘.‘I_ngatipr_x is always as everywhere a'mcm_etary phénomenon_. “1is stated by

Milton friedman
- (B) Hicks
© (C) Johnson

- (D) Marshall

| “Lanelissd TLGUIMSID Gﬂﬁ]@&ﬂﬁ) Q@ Qs @r ;_leusraﬂ-mét) Kgssmen’ @éamsms
FaPhtreur S S o

Q) B an Geor Guwes

(B)  afléed

- (C)  sremsen

D) ey
£ . . 6 -  ASHECN9
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167. The transaction demand for money is also interest elastic like speculaitve demand
for money pointed out by -

(A). JM. Keynes | B Friedman
d Baumol _ | (D} Don Patinkin

uemrrg Coamausamen oars (Eg,rr&asg_ssmg, Gumenm Lewrg Caeneusamen Gur Gpm&sid aiml_ﬁllLD QU lg
cfs Apdlip&dluen g, Ed_lq_ &g WGy _

A) JIM. Saed - (B) Wery Coen

(€)' weywd . D) e unl;tﬁ_eha‘ilém

' 168. Don Patinkin’s theory 1ntegrat1ng the
(A) Product Market
(B) , Money Market
Product _Market' and Money Market
@) Stock Market |

Lrew L Lendesflen Ganluineng) Geunanp GenartéSna
A) 2 husd srsmng | (B) LT SR
©) epusd oppn uew smamy (D) @iy sy

168. Money was invente_d-because of
(A) The reasoning power of people
(B) The emer.g_ence,qf banking system
The inconveniences of barter system

D) The emergeﬁce of organized Government

LIGRTLD a;e;u'rr@tg Iq.é;a;ul;ll;l_gj qQGﬁénmrré\J
{A) wé;&@&asrrém g ey aarrr;rm;js@@&rraﬁ |
B and gﬁsml_@pss)gj éuﬁg,,sgmrré)
©  udm_ wIpD apoPYD Bs FTEELHD G
(D) sl enips ins bSO . |
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170.

171

172.

"(A) Discrimination

Which one of the followmg is a basic feature of a market economy?
"(A)_  Centralised planning

Freedom of enterprls_e
(C) Government ownership
(D) Externalities

| ﬂsmm@a.lsmeu pley aray &,r_rpewgu Giurr@mﬁgnq,sélm éllq.l.ll.l@)l_ Q-ELDELD? |
| (A)  ewvwiLESsOLLL ﬁl_l_uS!l_eJ

®)  Ppeer sspHd
(C) ' "irEnis. 2-flapwo

D) QaefllueL g seemwser

The pillar of Perlyar s Socm Economlc Philosgphy is
‘j Self-respect movement
(C) Self-reliance (D) Democracy

@urﬂu_trrrﬂem FUPE (.Jurr@mrrg;,m g,g,g]mg,ém ST TG o
(A) <Gusbd _ B) swoluras @u_le-s.ssm

(C) saaflamney R . D) samprusb

“If man is to survive, if civilization is to survive and flower in freedom, truth and
decency, the remainder of the twentieth century and what lies beyond must belong
not to Lenin or Trotsky, not to Marx or Mao or Ho or Che but to Mahatma Gandhl”
— Which admirer of Gandhi said these words. '

| (A)  Dr. Ropke : Louis Flsher

(C) Gunner Myrdal . D) JM. Murray

“weflger Yenpss CoanGenprd, srsfan sl Gewss) &gﬁﬁgﬁﬁlsﬁ L&

- CauamBomenmes, 2.gmenid (f S@werilib GHUSTID BIDHITATL.EN a@GRuamea LHnb HsHEG -

SuurpulLeney Ceveflén ez LA vlég Cemsionasts Qbésdam g, WITEEM
g wr Can sdag G 0w marrg,torr srrpél -5rrr_r;§lu9\em ahs 2 Gwmref @55

QNSS! Qaremenmi?

(A LmsLiF Gunu@as . (B) embled S tQagr
(C) | @emenT iBFL_Iéd ' (D) Ge. enb. apiiGy
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173. David Ricardo is regarded as,
' (A)  the father of political Economy
(_BE the founder of classical school

the leader of classical school
(D)  Anoptimist. .

GLafll. rﬂa;asrrran_rr SIGUFSET @eueunmis aa@g.uu@élpmr
(A .9|r,r§1 wed QuIEBETTETTSHen ShHwwns

(B) Ggrremeo)u:a Qurpeiwed verefiullear Bpyeuarrns

(C) Osnenenwo Gurr@aﬂ_u.sés uerefiudien g,a)e)éumrs )

(D) Goiwens fbsamenyen el

174. Adam Smiths cannons of taxation are regarded as ‘
"~ (A) Planning a saving Sound tax structure-

(C) Planning a welfare of the society (D) Plan_iﬁng a investment

%meﬂgﬁm a.uﬂa&]gﬂu@g)a;rrm yafls sﬁl;ﬁ&m @meurrgm uﬁ,]muu@é]g)g,j
A) Gablily g‘,\LL.@&;W - B) asgyeue euifl oL
©) supspe L diser @Dy ML@ ‘@L_l_ral}%m'

- 175. .Accordlng to Schumpeter, one of the fo]lowmg is the reason for the decline of
capitalism S

(A), Slow destruction of somahsm - o
d Slow destruction of the institutional Framework -
" (C) Slow destruction of the society
(D) Slow destruction of the Business

CILIL - é]tr_'r;g,mm Ul apsenefisgiaunn Sip Bnmss styemb
(A) 5(505 FFGIeuULD G]mgja.ur& oufaug -
(B) ievwlLs snihs Q_nq.@m)muq Qugieuns aaiﬁlmgj

(C)  sapsid Qugeuns Siflaigl -

D) efwrumyd CGwgeurs eaqg_jleu@

~ ASHEC/19 o 68 o e



- 176. Which one of the followmg European Countries adopted authontarlan somahst
system? -

(A) England

(B) German_y
(C} , France

- Poland

e (L g;(%l;rﬁl;nﬁlu_l}r_srr@asefﬂsb erg) sireundlany Gangells SieniolienLl QemhHluig?

4) @rderbg

(B) Qs
©) Gy '

D) Curerbg

r

177. Which one of the followmg is the 1mportant reason for the collapse of socmhsm and
centralised planmng‘? :

(A) Lack of modernisation

(B) Technological backwardness

(C) Lack of co-ordination |

d Lack of efficiency in resource aHogatiOn

Cengedad HED wmuuu@g;suuu_ ‘é;]L..L_US]l_GU sfleyé@ Glsmu@mmmmrﬂeu 618 @oaseﬁhu
SMPEHTD? :

(A) paﬁm@u_lmrré;a;é) @evevmenin
B Qzmfe @f_u Aengudlu flenew
(CO) emmdlameariiL Gdarmn

‘(D) aueT pglGE LIy 6 Qe Edrerrann
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178. The income received by the factors of production from the producing units is called
(A) Factor-price o (B) Gross value of output .

Factor income . (D) Factor cost

| a;pug,él é{@@&i@ﬂéﬁ]@‘m@ amugﬁ &rn;ramﬂ Quimieng |
(A) asm:so‘araﬁlmsu o o ' (B) Gwrss ag)ug,eﬁ Logﬂuu '
(C) asm;rsmﬂ UMD TEHTLD ' . (D) a;m;réctﬂ Gacsua.]

179. Who developed the concept of mult1pher first?
A J.M. Keyn_es ' B) Dav1d Rlcardo
y F.A. Kahn ~ (® JM Baumol

“Aupsdl” erep CamlLm e apgedled & (peundEhLIaIT wimi?
(A) g anid. Eeineio. . (B) GLeSLMsmiGLn

(C)  erlg. sraT . (]j) Ggn eTiD. Gusr_rmrréo.

K 180. The LM Curve can be derived from

M Keynesian theory

‘Marxian theory
) (C) - Classical theory
(D) Marshalian theory

LM awerGamim ——— G‘inﬁunﬁuqaﬂ@ﬁg Qupapiguib
(A)  Senadien Camun( | |
.(B) wvmseder Garl_un{

'(.C) 'G];_r,rre&mi‘s)mé (S&.rn'_urr@.
(D)  oriregeier Ga;rn'_urr@'
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181.

182,

Keynes_in' his bock, “Theory of Emplbyment,.lnterest 'a_nd Money’ explained hc}w.
levels of income and employment were determined in 8 —————— economy

(A)_ Closed

Free market

| C) Socialist
(D) Mixed

Qsufenan sag Catmeauminiy, ey wHNb uard upBlu Comium w.e G
QumrmetrgTygHd eugprand wHmb Caeneumilly Siate ser dreucumn SmorefidasiiuBEeame

eremLieng edlenddl et

(A | epig Wt QUTEpeTTSIrD

B) ser_wbw sHengl QUTEETTSTTLD
(C) Gamsells QuaTTHTHLD

() gLyl QureTTETILD

According to classical economists, which one of the following détermines, the price

level in an economy? .
{, supply of money |
' (B) demand for money

(C) income of the consumers

(D) : production level

Qs retrento Giurr@mng,m;r QU EATTSEETET FaHMILIL., ﬁsoreu([ga.lwcug)pﬂeo oISy G]urr@mrrg,m,rg,g,]m

efene SieTeal grrmrreoﬂ&seﬁpg,j?

- Ay  vewsHen aflly

B) uvewgSlen @g,cméﬁ
(C) merGoumfler augpLomed

D) epush few

1t
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183. Disposable Income is equal to

v

(B)
(©)
D)

Consumption Expenditure plus Saving
Consumption plus Investment
Income plus interest

Investment Expenditure plus Saving.

 QeavadlL &GHS eU(heu Tl eTens) Q)&M) FLDWTELD

(A)
B)

(©)
)

m&ie Geae| + Cadliy
isiay + (P50
GU(THLDTEUTLD + GUL lg.

W& L) Qeewea] + Gl

184. Two sector model consists of household and

b,
©
®)

@oedgienn WHMILD @QHS HEMDHW|LD G&_ﬁﬁg@g QrleL gep wrdfl @b

)
(B)
©
()

ASHEC/19

Individual
Business sector
Government

Foreign sector

g,euﬂ‘r_r)ur'r

eSlwmumy genm

- O

Gleuafluymey gienm
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185. Monetary Theory of the trade cycle is associated with

| M R.G. Hawtrey : (B) Marshall
(C) J.M: Keynes (D) Schumpeter

eumrestiL &LpH& ulle Liowre i Carun(® — @m@@Lm QuwisLer @erarTih s @D -
&) R.G.apriCy _ ' (B) _onirage
(C) J.M. &énev (D) swwSC

186. ‘IS’ curve explains the relationship between
d Saving and investment

(B) | Income and saving
(C) Investzhept and Supply of Money
(D) Real income and Rate of Investment

1S’ ecuenenCanp Geeusignsdmilenen Qpmuismar Qaualiu@szdng?
) GsBuy wppd 5O .
B) emwrend wHHLD Gadliiy ‘
©). wss® wHpb UensHen el
| (D) zs&mslulnm SuBLOTED 1bmLD s g e Nzt

187. “Suppiy creates it own demand” who said this?

(4) J.M. Keynes , Jﬁ' J.B. Say
(©) Adam Smith (D) Alfred Mayshall

- “efiliy sigHETan G,sma.l_mu_l snGar o maursdls Qandrgnd” ereny sablwiei.
- (A) Cag.orid. Semehy ' B) Cwm.A.Cs
© by ' D) iy s
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188. General equilibrium analysis stresses in‘t?endence between

(A) Demand and supply Price and Qutput

(C) Production and Consumption (D). Export-and Import

Quirg; swBlaney @aimﬁlqéimq.g')a;rrem &rrfrl;;ﬁ]msvuﬁlsﬁ)m udlymssflmg)

(&) Csewe wpmd ey B) e wimId GeuelSG

(C) a_ﬁ)u‘e_'rggl_ OHMILD HSTEY (D) gpmwd whHmd @méEE0odH
189. Ge_nérally speaking, almost all consumers are ‘

(A) Rationalists ' (B) Specimistics

& Marginalists (D) Optimistics

Qurgieuns gL Lqu.GhT, SienanSgl BisTGammd

Q&)  ugssMenrareuisGar - (B) Lﬂlg,mﬁ‘a‘,]as(‘?m |
©) @nddeecundsGer D) =SsaundaCer
190. According to , marginal utility is actually measurable in terms of
money.
(A} Hicks . d Marshall
{(C) Samuelson (D) Adam Smith

mrr@ﬁ)r_d_l Sappivy, vueur( 2 drewuiler uamsder g riumL il ereills suigwig)
(4) aflseav (B) mrage
©) smapCeudoaer o D) <yLibevdls

191. Who asserted that imnvoluntary unemployment existing at the time of depression
could be eliminated and employment expanded by cutting down wages?

W AcC. Pigou | " ®) JM. Keynes
(C) K.E. Boulding - (D) Gardoer Ackley

Qumgermgny whs Hlaeular Curg @EEED saaflsasurar Couamatiddaamin Basltiul @, .
safliisaners @Gaplugen gpod  Careveeamiil] eflfleurdsiuLemb eremmy  wmT

euedlymigSlenm.
A) g8 Y9 - (B) Cg.b. Qewenew
C) Gs.@.ueydiym (D) srir_ani siged
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192. Which one of the following is the basis of Samuelson's revealed preference

193.

194.

hypothesis? _ .
(A) Weak ordering hypothesis _ W Strong ordering hypothesis
(C) Life Cycle hypothesis (D) Relative income hypothesis

snepGaudsafiar  efl@puu @Guaﬂum_(b\ Gam_ L Speupld by S@ILTESmE Qoued
Qaneamtdlmg)?

(A)  ueveliemomen @maﬂbun@ Sigorand (B) uewrer Gesefliun® igywrand

C) aunmpsas spp&d igyonend (D) enyenL cuHLOTET SIGIDTETLD .
Indifference curve shows different combination of goods that yields - - of
satpgfaction .

J Same level ' (B) Higher level
(C) Lower level . (D) No limit
s0CHr&EE eealsar e, udGaum Gu‘rr@sim;aﬂsh SOEEU 2leT6
Benmeneu/Smudlenw g@élmgj.
(A) @G sierey B) =fs 2erey
©) Eonbs ey D) earGas Raene

Thg rate at which the consumer is prepared to exchange goods X and Y is known as
Marginal Rate of Substitution
(B) Technical Substitution

- (Cy Rate of Substitution

(D) Indifference Curve

R BISTGauT Lisr_tp X whyd vt Y wlener ufleuissenar. Qaw Siprafagn Gurrgl
Sigest S0 Geuaumprs SButiLBEDs.

A) udlulicr @md flene AlAHD

B mlouodd '

(C) ufldlefflgd

D) sCrrseE cumenGsT(H

75 _ ASHEC/19
[Turn over



195. Why does price elasticily have a negative sign?
| (A} Direct relationship between price and demand
j Inverse relatibhship betw-reen price and demand =
(O No felationship between pricé and demand
D) None of the above

e efena Caameu Qpdipsd erflinem @dlilener Qaran@dras?
(4) dieesgb G;g,cn;mé@m @ml_‘uﬁlcorrar Grilen Qgmiiume
(B) dimasEh Comuseh Gan uiwna smadp Qs urd
(Cj ellenas&@Ed Comaus@bd anl__r'rlﬂsblw@u.lué)

(D) Cupsem_ Grsnmu_ub. Gdvene

196. There are types of elasticity demand
(A) Two . Three
(C) Four ‘ (D) Five
Gy Qpép&dufled QUMSHET @ GaTer
A) Qo B) epenmy

©) preng | - D) gig

197. Which Law assumes "Other thing remaining constant"?
(A) Price theory 4 _ Demand theory
(C) Supply theory - (D) Cost theory

“ppeneu wrprs Curg'- fubsaan apseilf) smndng?
(A) oflevew G (B) Gsee: Gamun®
©) ey Casm_ur® _ D uewd Gam_un(@

ASHEC/19 “ : 76



198. After Keynes, Macro Economics came to be known as

(A) Employment analysis
(B) 4 Income analysis
Employment and Income analysis

(D) Dirnamic analysis
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199. en the total Utility increases by the Consumption of a2 commodity, it is called
Positive Marginal Utility ' . '

200.

(B) Zero Marginal Utility
(C) Negative Marginal Utility -
(D) Total Utility
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Chamberlin's Monopolistic competition is an exercise in
(A) Economic Dynamics (B) Macro economics
Economic Statics = "~ (D) Fiscal economics
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Read the following instructions carefully before you begin to answer the questions.
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IMPORTANT INSTRUCTIONS

The applicant will be supplied with Question Booklet 15 minutes before commencement of the examination.

This Question Booklet contains 200 questions. Prior to attempting to answer, the candidates are
requested to check whether all the questions are there in series and ensure there are no blank pages in
the question booklet. In case any defect in the Question Paper is noticed, it shall be reported to
the Invigilator within first 10 minutes and get it replaced with a complete Question Booklet.
If any defect is noticed in the Question Booklet after the commencement of exarmnatlon, it
will not be replaced.

Answer all questions. All questions carry equal marks.

You must write your Register Number in the space provided on the top right side of this page. Do not
write anything else on the Question Booklet.

An answer sheet will be supplied to you, separately by the Room Invigilator to mark the answers.

You will also encode your Question Booklet Code with Blue or Black ink Ball point pen in the space
provided on the side 2 of the Answer Sheet. If you do not encode properly or fail to encode the above
information, action will be taken as per Commission’s notification.

Each question comprises four responses (A), (B), (C) and (D). You are to select ONLY ONE correct
response and mark in your Answer Sheet. In case you feel that there are more than one correct
response, mark the response which you consider the best. In any case, choose ONLY ONE response for
each question. Your total marks will depend on the number of correct responses marked by you in the
Answer Sheet.

In the Answer Sheet there are four circles @ ,®, @ and @ against each question. To answer the

" questions you are to mark with Blue or Black ink Ball point pen ONLY ONE circle of your choice for

each question. Select one response for each question in the Question Booklet and mark in the Answer
Sheet. If you mark more than one answer for one question, the answer will be treated as wrong. e.g. If
for any item, is the correct answer, you have to mark as follows :

®® 00

You should not remove or tear off any sheet from this Question Booklet. You are not allowed to take
this Question Booklet and the Answer Sheet out of the Examination Hall during the time of
examination. After the examination is concluded. vou must hand over vour Answer Sheet to the
Invigilator. You are allowed to take the Question Booklet with vou only after the Examination is over.
Do not make any marking in the question booklet except in the sheet before the last page of
the question booklet, which can be used for rough work. This should be strictly adhered.

In all matters and in cases of doubt, the English version is final.

Applicants have to write and shade the total number of answer fields left blank on the boxes provided
at side 2 of OMR Answer Sheet. An extra time of 5 minutes will be given to specify the number of
answer fields left blank.

Failure to comply with any of the above instructions will render you liable to such action or penalty as
the Commission may decide at their discretion.
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